
GAINS ARB SHOWN '
BY ELECTRIC ROADS

Western District's l'crecnlngo
' "Did Not Keep Up Hccnuso

of Jitneys.

OPERATING EXPENSKS CUT

leports for 0,007 Miles of Line
Give 8,457,028,000 Pas-

sengers Carried.

tmprovtmsnt In the earnings of elco
trie railroads of the country during 1916,
particular!)' In trie eastern and southern
districts, It shown in the reports made
by lit line which opcrato somo 7,700

miles of road. In the western district,
largely because of unregulated jitney
competition, earnings did not show so

sgtat a gain as In the two other teottona.
.'Gross earnings of theso railroads,

to figures compiled by the
American Electric Hallway Association,
amounted to 268.641.00O. a gain of 3.47

tfir cnl. "compared nlth 1915 earnings.
Of the 14I,50.000 waa contributed

y . railroads In tho eastern district.
I1J.II7.00O In the southern dlstrk--t and
111.044.000 In the western district.

The net earnings In nit three districts
la 111 were fS2,2S9,0OO, h gain of 0.16
per cnt. 'over 1JIB. The proportion of
ejp4ratlng expenses to gross earnings
waa reduced from 61.19 per cent. In 19IS
tOttO.&t per rent. In 1916. taking all
tads In the aggregate, although the

proportion In tho western district
actually Increased from (3.01 In IMS to
1411 per cent. In 1916.

Traffic itatlstlca from companies
operating (.6(7 miles of line show that
1,417.018,000 revenue passengers were
carried oyer the lines, an Increase of
441 per cent, over 1IS. Paasengera car-
ried free numbered 31,001.000, an

of slightly under 1 per cent The
Jraraga'fare. received per revenue pas-Miic-

waa 6.08 cents, an Increase or
0.39 cent over the IMS average f.while the average fare per passenger,
takludlng transfers, waa 3.93 cents, an
ttcrease of 0.16 cent on the 1915 figure.

BALTIMORE A OHIO-I- itrt 1

roadway tor ten years for ticket ofnee to
fit opened on Feb. 1 next.

BEfSEMKR A LAKE KRIEKe ports month
to lt.ow.7Si. Jk-- . w.i: .""eti deo. ti:t.::; mstnt. y

N4W1. Inc. MJ.tf. Four month" sikImI wo-tie- r

tt.SM.Ml. inc. IIU.'-W- : net f:.:4I.S). il

Sn.llt: mtlnt. way and struct. tW.JM. inc.
km.
BOSTON A MAINE-Tentst- hre order of

JatftS' Norton, permits the minority s

who hare been oppotlnr the receiver-ki- p

to present evidence supiwrtln their
Beeitlon on the olTenTr ot the rosd an.t
art lb too--l faith of the directors In

tn the receivership.
'BtrrTAtX). ROCHESTER A PnTCBURO-Keeo- rts

fourth work Nov. JWJM. Inc. tCjOrj:
taonth Not. fl.ts.a. Inc. IIMts: irom July
l e.7j.M. in--. ii.:i:.
ICHESAPEAKK A OHIO-Repn- rle, fourth

week November tt.!... Inc. HOJ.jn;: month
Neveenber t4.1H.f7. inc. 111?,:: from July 1

Kf.sn.S3. inc. fi.iii.us.
CH1CAOO. BURLINGTON A 4JUINCY-Mlse- euri

Public iierviiv Commission hss
grtnled authority to rond to tniiM lis

S3 mile cut-of- f between Monroe Cltv.
MoT, and'Moberly. which will sue It a direct
lute from Ksusas City to Lhkuo.

CINCINNATI. HAMILTON A DAYTON
JUBorts month sross WMI. O.c.
HM.MS: net fl.tSO: inc. tv..M7. Four months

sried October iroa fl.SM.ltl, dec. I1M.0.-:- :

aef fins,:ii. inc. tui.ia.
CLEVELAND. CINCINNATI. CHICAGO A

LOUIS Rerlorls month of t toher trotsC. Inc. steo.oM; net ll.4M.ir.. inc. is:..
4M; malnt. way snd struri. ti:i.w. dec.

Four mouths ended Oct. cross lie..
Mt.Mt. tnc. K.StS.lil: net. I.:ii.31t. Inc.

malnt. way and struct. tl.MI.9lt. Inc.
tM.ll.

DENVER A RIO GRANDE Reports fourth
week' November rw.n, inc. im.vio: month

tr.WT.&w. Inc. llvi.snn; from July t
Sovember Inc. stOT.Ct.

OALVESTON. 1URRISHURO A SAN
month October sross 11.63.

M. Inc. flM.ni: net w.s. in". t:l
saalnt. way ami slrm-l- . II.T3.7M. w,
jour months ended owobrr sro.s IS.M1.I1.
Inc. II.CMV. net tl.3C5.lll. im ll.'W.oi::

alnt. way and struct. vi.i.v.. ln-- . 7.M.
GRAND TRIINK-Reno- rta fourth rek No-

vember li.ei:. inn. Hi;.-.-
.

OUl.r. COiaRADO A SANTA orts

month October ll.TM.JSJ. Inc. :i.:i-C-: net
KM.VB. tnc. 1SS7.M: malut. Hay and tru!-tare- e

:(l.or7. dec. tn.Kt. Knr four months
aded October gross M.ouoti, In.-- . i;7.r.:

aet Il.l4i.fir,: Inc. II. iw.ro: malnt. wjy ami
Struct. l,C:i.9M. dec. i:i-,- s.

I. C. C. Advance flsures from r
korls of revenues and expenses nf m slesm
roads In U. S. for O.I. show mllexte lU.nii.
sralnst 1M.:vi: operatlnr revenues l.1.iy.9(.
against I2H.W: nneratlur expenses llfi.1.i;.;il.
against tlM.410.1t: net revenue from nira-tlos- s

Itwi.Jll.ra. aralnst M1.4ll.3n: revenues
per mile tl.ta. against t:M: enienses ir
mile M2. stslust 1791. and net revenue r
salle ML stainst 1473.

MAINE CENTRAL-Repo- rls fourth .week
vein her sross I3i:.t'.. Inc. i:i.HI7: month

ovember tl.0O.su. Inc. S7.:0.
MISSOURI PACIFI- C- Reports sross Octo-

ber 3.1fl.533. Inc. 1.'79 !:(; w KDM. In.-- .

Mi,7: four months li:.iW.;;o, tnc. ll.W.W:
act tMti,r.M. in.-- . tts.::t.

MISSOURI. KANSAS A TEXAS -- Reports
fourth week Nov. ll.MS.tcs. inc. fTJ.W: month
Mot. t3.to.434. Inc. ttSI.ON; from July 1

Inc. t3.4.4.U.
ST. 1JOVIS. IRON MOUNTAIN A SOUTH

XRN-Rep- nrts sro.s October M.W.I It.
net tl.4l1.M-.'- . Inc. IT0T.0T1 : foil'

months gross ll:.ll.. Inc. t:.4O.S33 ; net
4.o:3.i;(. inc. i,i:;.'M.
ST. I.OUI3 SOUTIIWKSTKRN - Iteporls

fturlh meek November timoo. inc. Ivj.OW;
month November II. 439.1W. Inc. S.'3l.ra0.

SUPREME COURT- - Denied aullionly nf
L C. C. to enforce trsfflc exfhanx' resuls-Hon- s

sralnst I.nulslll k Nashville and
Nashville A Chsllanonira. CnmniiMiou rmulit
to fore lh ln roads lo admit Hie Tcnnrsiw
Central Railroad lo a traffic arraiuement h
which compe'ltlve and traf.
lie was distributed.
"TEXAS A PACIFIU-Rep- orl fourth wck

Nor. gross l::.,77 7, as ajraiml f.rj.7:l; mnnlh
Nor. i:.OT7.w.1. ss ajain.t i.li.i:S0: from
iuly 1 ID.sin.U9, as a.-a- M.l:.l!?.

.WHEEMNO A LAKE ERIE Renorls
snonth October tn.l.rM. Inc. I".0.G'JI; net Hi:.-- .

Jt. dec. I1S.I9.". Four nlonltn ended Oclohr
BTOfi S3.7si.i7s, inc. j:i;oi; net ii.v.o.ssi
toe. I1U.U1.

: PUBLIC UTILITY NEWS.

R4Y STATE RTHEk.T nill.'Arli,ih,
led by P. X. CnnimiMlnu to lsu l:.i.D'0emupon bot bearlnr Imrre.t al il'i-- lo nay

reconstruction of track rqii.pmeut and
Itermenls.

.INTRRUOHOUnil CONSOLIDATED Of the
K..VHri c" ten yrar serial notes of this
.vampany $.V.noo have bem paid nff with
funds nf the inmpany's treasury, and thecompsny hss borrowrd t.'.owi.uno at 4',4't. topsy off 4he remslntu; t:.f.oivi cj noles.
tnsreoy savinr i'.' ill inurrsi i narsrs.

KINGS ITIWNTY ELECTRIC -- l. S. I!.
graulrd spplKatmu to i.aur t.'.'.m.oi.) .irtv-n- -

ure K nnnua. near l us dale nf Manh I. 1913.
nonvrrtlble sflrr three years into slock nfthe comnsnr nt'd liaiahlc in 1 vpnn, im.
reeds to be iinel in leimhuriinc tressttry forImprnvements bteen Sentember. 1913, and

i September. 1111. ai-- In lelie up tl.tv.i ,,.
mtnd notes of Edison Electric Illunnnatliw

fc.Mll,I.K RAILWAY A LlfiHT Hasealle1 for i.aymeut at Km, all nf lis t3?MM
yr"r f iimnirrai iriisi noies nue July

..ii, iiiruuru inn pti ura ITiist Co. onw. a.
PACIFIC OAS A ELECTRIC Aunniincdcompletion nf Halsey hydro elntric stallnu atLake Spauldlnr drvelninirut This will add

M.I30 horse power lo gciuratliig rapacity of

PEOPLES WATER CO. OF OAKLANDPrnniiiM sold nm . rp. t.w,, c
Metier. reprentinr Est lUy Water i:o.. therorgsnte. .inriKiralion, for tl.'.sSLT's) New.fompaiiy hss rsplialiianu n fi.son.iKjD and

.i. iv.uc fio.,.-i,."- ii niiixia

INDUSTRIAL NEWS.

CRI.CIIII.E STEEL CO.-ll- aa ed mirscts for :.1o II In. I, armor plrr.lnc shelfrom hs U. . tlnfrnmeut
HKnUII.ES POWDER- - Herlsred reguh

?AVC.ly-- . f "! sn extra illioi imnnioii slmlt, Ivti ItIn wsh sii-- i In fihlillon a ..,u ,u,f,ui,
- aui in Ali.lU i(l, tKJII.Jl k J

This makes a totsl of (S3 In dividends this
year.

MINING NEWS.

RUTTE A SUPERIOR-Norem- ber produc-
tion was 1MU.O00 pounds of sine In eoneen-trate-

a decrease of 6M.0M pounds from Oc-
tober. Silver production wss Its.ooo ounces,
against UO.000 ounces In October.

EAST nUTTE-Novem- ber copper produc-
tion J.MI.040 lbs., and silver ll.MO lbs.

OLD DOMINION COP. M. A S. Or N. J.
Declared quarterly dividend of WHO a share,
two previous declarations having been 13.

MIAMI COPPER-Novetn- ber production to-
talled 4,948.600 pounds, aralnst 4.K.9.I13 In Oc-
tober and 4.UI.M1 In September.

UNITED GLODE-Decta- red dividend of 132
a shsrr. all nf which sreruea to Old Do-
minion Co. ot Maine as holder of tJ.000 shares
outstanding. Three months ago tit waa de-
clared.

U. 8. RED. A REP, First mortgage sinking
fund 6 per cent, bonds, due 1911. have been
stricken from list of New Tork Stock Ex-
change.

MISCELLANEOUS NEWS.

AMERICAN RANK NOTE CO.-l- tas called
frw.oon of its i notes, leaving l.w.ooo of
orlrlnal PW.oeo nulstandlnr. While notes do
not mature until Sept., 191. company could
call them on a month's notice after Sept. 15
of this year.

DARRKTT CO. Declared rerulsr qusrterly
dividend ot S on common and on
preferred and also an extra cash dividend of
10 on the common stock, payable durlnr
Jan. Common stockholders ret right to sub-
scribe to ton of their holdings In common
stock at par In Jan.

EXPORTS AND IMPORTS-Expo- rts

st the New York Cli.tnm House vea- -
lerdsy smounled lo IO.K3.344: Imports. t.,77:..-- 1

tn. For the week Imnnrta were II0.7S.1.31S:
exports, t20.B4l.s3l, Exports from New York I

yesterday Included: Wheat. 1:4.031 bit.: corn.
S9.S9I bn.i osts. J.0C. bu,: bsrley, C0.1S.1 bu.:
desns, ,n do.; Hour, t.i.i ddis.: nour, ,m
sacks; corn meal, 314 bhla.: cottonseed meal,
IIS lbs.: pork. 3:: bbla.; beet. :is bbla.;
tiacons. M,9U lbs.; hams. is,IM lbs.; lard,
.1M.779 lbs.: cheese. :i.1M lbs ; butter. :.
lbs.: cottonseed oil, 49,190 lbs.; lubricating
oil. CM.1M gals.

NICKEL PLATE SECURITIES d

at Dover. Del, with
apltal stock of ilS.O00.00O, to deal III bonds

and securities
OXFORD ACETYLENE Has Increased quar-

terly dividend '4 of 1 In sr.. psyable Jan. i
lo stotk of record Dec. 'M.

ONOMEA SUGAR extra divi
dend of t:.4ft a share as well as regular j
mommy uiviocdq 01 sv cents Doin payaoic
Dec. X.

DIVIDENDS.

Block of Fay.
llaoord. able.

Autocar Co. of Pa., IT.lt.. Dec. 1 Dec. 39
Old Dominion Cep. M. A 8.

of N. J., q., 11.10 Deo. 14 Dec. S

United Globe Mines. 133... Dsc.lt Dec. 31
Old Dominion Co. of Maine,
q.. 13.50 Deo. 14 Dec. It

Continental Can. q. Itlft. .Dec. 39 Jan. :
Continental Can pf, q.
l7. oee. Jan. 2

Kennecott Capper, q, tl.t0.Dec.1t Dec. ID
Dayton I'ow. A l.t. Co. pf.

q. 14r Dee. 29 Jan. t
Atchison Df. s a. 3r, .Dec. : Feb. 1

pf. q- -

ll,T. .Dec. 14 Jan. :
Ilnrrett Co., q. 1'4 .Dec. 30 Jan. :
Ilarrett Co., ssh. I0'r.,
Ilarr.tt l'n. nf. a. H. . . .Jan. S Jan. IS
Tnhnrco Prod. Corp. pf. '.Dec. IS Jan. :
rVnl. Htnlen 17 cc. Corn. nf..

ii.. IV'.i Dee. 9 Dec. 30
Oxueld Acetylene Co.. q.

r. nee. :o .Ian. :
Hercules I'on-- . Co.. q., iir. Dec. 16 Dec. 51
Hercules row, Co., extra.

Mi e Dec. it Dee.
tllereules Tow. Co.. special.

47'itf. Dee. It Dec.
Inl'rborouah Rapid Tran

sit, q.. i'i oec. iv Jan. :
uterborsugh Consolidated

nr.. n . l 'i'', Dee. It .Ian. :
Subway Really, q.. I i . . Dec. SO Jan. t
United Dyenoo-- l Corp. pf..

t ...Pee. It Jan. :
Onninee, ugar Co.. m.. 4 Sc. Dec. :o
opnni'a nurar co cxira

t:.io Dee. :o

fl'ayable In Anglo-Frenc- h bends at 9S.

EX DIVIDEND TABLE.

y

Calumet A-- ArUona t:."1
Calumet A Arlion extra .tl.ni
Nile
I'abst pf . 1.
Trlon Oil .11. tn

Thursday
Crucible titer) pf liFriday
lUldwln Locomotive pf S'i
Urookljn' Rapid Transit 111

I'arter WIIIIhiii t'n IS
rhepap'ake A Ohio iii enirai Lcaiuer pi
Kqultalil' 111. tlas 3
Illinois llrlck evtrn
I.m llclte Iron Works pf
I Helle Iron Works pf. accum..
Mm-ka- ('(is . 1'.
Macka I'os pf ., 1

Mrfxuia t.'opp.r . Sic
MrKlnl'V-Dar-Sa- v Wing Co..... . 3
.MchoisK t opper .11 00

!lft A Co :;'Wonlnnrth. K W
Vukon-.M.k- J Trust 'tlTco
Viilioii (.old Mining . ;..

.Monday
Am.rli an Wii.it.il .............. . i;American Woolen pf - isCosdeu OH & (148
('ii.iletl OH A (las extra
llrtrrlon nros & (;n, inc
Illinois (Vntnil I. 1,

Manell Motor 1st pf
.Maxwell Motor 3d pf isMaxwell Motors
National Knam A bUmp pf i.Natlon.l Sugar lleflnlng I's
Oklahoma Prod A Itef
Pltln. Ft W A- I'hl gtd
I'llt.. Ft W A Chi Pd (Id
Tnnopah 17x. n Mining
Tnnnpah llxten Mining, extra,,.

rue.ua y
Buffalo A PiiKquchanna
Iluff.ilo g. riusuuehanna nf
Cut Fuel A Iron pf sicuni ill

ednesday
American Car A Foundry 1

American Car & Foundry extra. 1

American Car A Foundry pf.... I'sAllouez Mlnlna .J3.no
South I'enn oil . i:, oo
South Prmi Oil extra .16.00

STANDARD OIL ISSUES.

Dec. 5. Dec. I,
Kid. Asked. Ilid.Asked.

Anrlo.Amerlcsn Oil.. . U'i 17 U'j 17

Allalillu llcrtnliiz Co....9SH loon Ml vi
Hurnc.4(TuliHT C .vm A20 4l V.i
lluckrye Ple I4nc 107 110 in; no
t'heielirnuall II fg cons. ..!!) MO 4W1 510
I'nlimlsl (Ml M 70 M 70
I'oiitliii-iits- l III! 670 60 M.--

,
6o

Crewent I'll- -' Line II 41 II II
CuuilK-rlsii'- l P K lnc....l.' in 131 in
Eureka Pl- - Llm- :3n 2l mi ti;
lisleiia Slrnst oil pf. ,.140 6 no 111
lialrna.KlrnsI (Ml . .. I? 194 193 ir,
iiiii... i. rii- - Line zi : ::: :iIndiana I'lpe Line 113 6 111 6

Inlernstlonsl Petrel ... II ll!j II li;
.Nstlimsl Transit ... 19 31 l'j t'i
New link Trsnsll...... 33( 540 130 ;tn
.Nnrlllem I'lpe Line,, .117 lrj lis l?l
IMllo (Ml 37X l 377 31
1'i'iiu Hex S3 t 66 r4
IMcri-- 1)11 Con Kia U!i K'i il'.i
I'ralrle Oil A liss IU6 SHI fit) Hl.l
I'ralrle Pipe Line 3Xt XA r.u C77

Si.lsr llrllnlng 3X6 ."." no 4to
Southcru Pipe Line Ill ;i vi: :ii
South I'run (III Mi MS 631 613 '
S V Pinna I'll"' Lines. .113 1IH 111 111

Klaml (Ml Co of Cal... .3M .170 .1M 370
Stand (III Co of Ind X3S SC. 1.30 M'l
Stand (III Co nf Kan.. .M M 6T.I M0
Stand (III Co of K) 700 736 700 730
Stand (III Co of eli. ..670 !,W 67H KK

Stand (III Co i f N J.. .(74 sal 7 M
Stand (Ml Co of N V. ...3'l 371 '.'7 KO
Stand (Ml Cn of Obln.. ,4(0 460 4(0 47)
Swan A Finch Co (36 111 IV. m
Union Tank Line 91 100 lis loo
Vacuum (111 Ci 3X0 3 M
Wsshlmtou Oil Co., . . 43 4t 43 17

St (III aiiha "en ldoc"..tsoo ,. t.v.
St Oil old alk "all on".K7 .. 32M

ORDNANCE STOCKS.

Illd.
Aetna Explosives pf 46
American Ilrass 390
Ainrr & HrllUh Mfg Co 10
Ain.r g Hrlllsh Mfa Co nf 'JO

At l.M I'nwilrr 17
Atlss Powder pf 93
lUli, ck A Wilcox 134
llll.t II! Wi... 730
llll.s 111 Wl pf 7

Consda Kuundrles A Korglngs.330
Canada Found A Forglngs pf, DO

Canadian Car A Foundry 40
canndlan Car A Foundry pf., 70
Canadian Kxplnshrs. 100
CunMiilan Kxploslves pf 100
Carbon steel i;:
Carbon Steel l.t pf 00
Carbon Steel :,1 pf 7i)
Colts Arms too
Du Pont I'owder new :6Im I'nnt I'owder deh 1 pf,,,If)J
Electrln Hnat 390
Kleitrlo Ilnat pf 390
llerciilea I'owder 117
llercutsa Powder pf ,,.,.IIH
llupklna.Allen ., j
Hnpklna-Allei- i pf 41)

Inleriiatlnnal Arms S3
Nllea.llaiiieiil.l'iiiiil 506
Nlle..Heilni I'iiiiiI lit 106
HioVIII Mfg 1: SOS
Wlnibiatsi llvyvatlng Arms, 1390

Asksd.
66

400
:o
40

174
mj
137
60

33H
100

46
10

f.00
110
136
106
to

930
370
IS.'.
4 0
400
194
lis:s
to
:

316
ii

lilt

A
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CHEMICALS
Great Industry Enormous Earning Power

5mm mefidm ego fJU htmi'ofa gnat Nets York bank to met

"Mr. WHk, Jm't yew tfrm find ft tncnattngly dtfieaU to tell bonds and stock of the

mttntds and tAUc wtihtks under the prevailing conditions? Taxes an increased, coal, steel

Ms at hp prices and momttng higher; uages are up, hem of service down, and
tel On the other hand, Income Is limited by commbshtt regulation. Unless

hmnge the result must be less net earnings, decreased dividends omef7mej

MrafcrStrif mltegeihsr. Many of the stocks of the railroads an selling today at one-lhlr- d to

im halfmfthe prices prevailing ten years ago. On Ihe other hand, the stocks of Industrials,

Un stmls, tappers, etc, have risen in market value 100 per cent so 1000 pet cent in the last

is

in

IN 38 ON

The
in

aa
its

40 the

IN 20 ON

in

of

are at

185

ten years notwithstanding the cost of production, these can sell their
at correspondingly high a to

is in the of their ,v.-- -
Is one tops them all tn Thai It the

Is said it, and lis stocks to be in the ofa few very
rich men. Mo this Mr. I iou find it

I The Co , tnc, lo look up the A
Is

ARCHIBALD

Report of Standard Statistics

and sulphur and coal are the foundation of the chemical industry. Sat found in 14 states,
sulphur in at least 15 states, and in 21 states. The United States cheap raw
materials and should defeat any nation in competition for world's
Upwards of a billion dollars is invested in the chemical industry in United States, and its
products in quality and value of England and Germany. profits are un-
usually largo.

"Below we present in convenient a summary of leading concerns in important
In s of industry acid, alkali, coal tar products:

Grauelli Chemical Company
Established 1837 Ohio

Product: Acid, heavy chemicals and spelter. Eight fac-

tories.
Capital Preferred, $3,225,100.

Common, 12,648,000.

EARNINGS: 1915 COMMON STOCK;
ESTIMATED FOR 1916 OVER 100.

Barrett Company
Incorporated 1903 New Jersey

(than known American Coal Products Company)
Product: Coal-ta-r products, ammonia and compounds.
Over plants, located throughout country.
Capital Stock: Preferred, 84,569,700.

Common, 11,298,200.

EARNINGS: 1915 OVER COMMON
STOCK. ESTIMATED FOR 1916, 50.

Dow Chemical Company
Incorporated 1897 Michigan

Product: Chloride lime, magnesium, chloride,
chloroform, sulphur phenol and caustic soda.
Factories located Midland and Mount Pleasant,
Michigan.

Capital Stock: Preferred, $1,500,000.
Common,

EARNINGS: PAID ON COMMON STOCK
SINCE SEPTEMKR, 1915.

because, increased companies
product prices Including generous profit themselves. Their gnat
earning power reflected market prices securities.

"Then industry, however, that earning poster. chemfaml

Industry. Little about appear hands men,
Look industry, While. think will worth while."

asked Standard Statistics chemical industry. synopsis ofthetr
report submitted below.

WHITE.

The Co., Inc
"Salt

coal has the
the trada

half the
rank with those The

form the most
IsMfcii the

Stock:

bromides
chloride,

1,500,000.

THE

General Chemical Company
Incorporated 1899 in New York

Product: Heavy chemicals and sulphuric acid. Plants in
all states.
Capital Stock:

EARNINGS:

Preferred, $15,207,300.
Common, 13,110,000.

IN 1915 ABOUT 45 ON COMMON
STOCK; ESTIMATED FOR 1916, 90
TO 100.

Pennsylvania Salt Mfg. Company
Incorporated 18S0 in Pennsylvania

Product: Caustic soda, alumina, lye, zinc and calcium chlo-
ride, sulphates of copper and iron, and acids.
Plants at Greenwich Point, Philadelphia, Natrona, Pa., and
Wyandotte, Mich.
Capital Stock: $7,500,000.

EARNINGS: PAID DIVIDENDS OF 12 PER AN-NU- M

FOR OVER 40 YEARS.

Union Sulphur Company
Incorporated 1896 in Naw Jersey

Owns the largest sulphur mine in the world, near Lake
Charles, Louisiana.
Capital Stock: $200,000 par value.
Market value over $24,000,000.

EARNINGS: PAYS DIVIDENDS AT THE RATE OF
2250 PER ANNUM (Boiton News Bureiu).

The stock by court appraisal was recently valued at $12,003
per share, the highest priced industrial stock in the world.

Famine in Dye&tuffs

("Before 1914 the annual dye output of the United States was only 3300 tons, In the manufacture
of which only 400 people were employed, and the United States had been importing annually
25,000 tons of artificial dyes of which 22,000 came from Germany. Germany produced 72 of
the world's supply.
"The war disclosed with startling-suddennes- s that vast American industries wholly and partially
dependent upon dyestuffs were without a source of supply.

"Dyestufts were sought in all parts of the world. Fabulous prices were paid to relieve the famine
and to enable textile establishments with a capital of $1,841,242,131, 915,858 employes, and an
annual production of $1,634,636,499, to continue operations. The other . industries vitally
dependent upon artificial colors leather, paper, paint and ink, and lesser trades, feathers, furs,
book-bindin- g, woodwork and wall papers totaling over 10,000 establishments, employing more than
1,000,000 operatives, and producing $1,750,000,000 of goods every year were acutely affected,
and are not yet able to meet the demands of their customers.

"There is no mystery in the manufacture of dyes. Practically all important formulae and processes
were patented and the patents have expired The 'secrets' of the German dye monopoly are public
scientific knowledge and may be examined at will in our Patent Office at Washington.
"The Weekly Drug Markets said editorially in its issue of March 15, 1916:

" 'The time limit on practically all of the useful patents has long ago expired. Many of them died
with our grandfathers. With two exceptions the widest range of dyestuffe with respect to color,
fastness and adaptability to all fibres is open to American manufacturers unhindered by any
patent restrictions.'

"Coal, salt and sulphuric acid are more abundant here and cost less than on the Rhina
"Congress has just placed a protective duty on dyestuffs.

"There is no reason why America should depend upon Germany for dyes and chemicals and there
' is every incentive for the establishment of an American chemical industry which could compete

successfully with the world.
THE STANDARD STATISTICS CO., INC "

What America, confronted with this situation, has accomplished
with Dyestuffs & Chemicals will be told on this page tomorrow

WHITE & CO., Inc., Hanover Bank Building, New York

i


